
 
 

 
 

Estimating Your Social Security Benefits 

With growing uncertainty about the future of Social Security funding, the Social Security Administration (SSA) suspended 
mailings of its annual statements. The move is expected to save the agency $60 million in fiscal 2012. 

Previously, the SSA had sent all working Americans an annual statement about three months before their birthday. The 
statement included one's lifetime earnings record, as well as estimates of retirement, disability, and family survivor benefits. 
It also reported earned credits, which indicated if one would qualify for Medicare at age 65. 

Mailings for the remainder of 2012 will be limited to workers over 60, and longer term, the agency is working on an online 
download option for everyone else. 

In the interim, you can access the same information online at SSA.gov, using one of the following methods: 

The Retirement Estimator gives estimates of your retirement monthly benefit, based on your actual Social Security 
earnings record. The calculator shows early (age 62), full (ages 65-67 depending upon your year of birth), and 
delayed (age 70). The Retirement Estimator also lets you create additional "what if" retirement scenarios based on 
current law. 

If you do not have an earnings record with Social Security or cannot access it, there are also other benefit calculators 
that do not tie into your earnings record. The calculators will show your retirement benefits as well as disability and 
survivor benefit amounts if you should become disabled or die. 

Social Security should be a part of your retirement income planning. Make a point of checking out your estimated benefits at 
least annually so you know how much to expect -- and how much you'll need to provide from your own savings. 

 Also, remember that Social Security benefits don't automatically increase every year. In 2011, benefits stayed the same as 
the previous year. For 2012, benefits will rise by 3.6% to reflect an increase in inflation 
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November  2011 — Z Financial Planning, LLC specializes in providing fee-only financial planning on an hourly, project or comprehensive 
basis to small business owners, families and retirees along the Wasatch Front. For a no-cost initial consultation about this or any other 
questions regarding your financial situation call Jim Zeberlein at 801-326-1974 or 801-649-5473 or visit www.ZFinancialPlanning.com 
This column is provided by James W. Zeberlein, Jr. CFP®.  CERTIFIED FINANCIAL PLANNERTM, CFP® and federally registered CFP 
(with flame logo) are certification marks owned by Certified Financial Planner Board of Standards. These marks are awarded to 
individuals who successfully complete CFP Board's initial and ongoing certification requirements. Because of the possibility of human or 
mechanical error by McGraw-Hill Financial Communications or its sources, neither McGraw-Hill Financial Communications nor its sources 
guarantees the accuracy, adequacy, completeness or availability of any information and is not responsible for any errors or omissions 
or for the results obtained from the use of such information. In no event shall McGraw-Hill Financial Communications be liable for any 
indirect, special or consequential damages in connection with subscriber's or others' use of the content.  
 


